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Human hormones and health crises such as COVID-19 affect a person's risk-taking.
The purpose of this research is Investigating the effect of hormonal changes and
COVID-19 on investors' trading performance. This research is applied in terms of
purpose and in terms of method is descriptive-correlation. Hormonal tests of 30 people
were used for research. The effect of these individuals' hormones on the performance
of 113 stocks was examined. Relevant stock performance was also compared in the
two periods before and after the COVID-19. In this research three hypothesizes were
formulated. The finding shows that there is negative significance relationship between
testosterone hormones and investors’ trading performance and there isn’t significance
relationship between cortisol hormones and investors’ trading performance. investors’
trading performance was different in covid-19 period and before of it. When buying
and selling stocks, natural and unnatural factors should be considered by investors.
Investors can make better decisions with the help of analysts, considering their
hormonal characteristics and taking into account the possibility of changing physical
conditions as well as the conditions of the society.
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