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Investment decisions are among the most important issues in any company that

the board of directors will comment on. On the other hand, non-executive

directors have less access to information about these investments. While some

researchers believe that these members can gain experience by joining the board

of directors of other companies and thus compensate for their lack of

information. Therefore, the present study investigates the impact of non-

performing board members' experience on investment efficiency.

To conduct this study, data on 112 stock companies for the years 2008-2018

were analyzed. Multivariate linear regression model was used to test the

research hypothesis. Also, the statistical method used was hybrid data.

The results showed that the experience of non-executive members of the board

of directors had no significant effect on corporate investment efficiency.

Therefore, it can be concluded that the membership of non-executive members

of the board of directors of other Iranian companies has little effect on their

investment experience.

Keywords: Investment Efficiency, Outside Director Experience, Corporate
Governance.
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