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The complexity and rapid growth of the global economy has created intense
competition in business. In this situation, companies need to make appropriate and
timely investments to survive and expand their activities. On the other hand, due to
the variety of investment opportunities and limited financial resources, it requires a
rational decision about optimal investment. Therefore, maintaining investment
capacity for companies is necessary and in this study, the relationship between
financial flexibility, liquidity and growth opportunities with the investment ability in
a sample of companies listed on the Tehran Stock Exchange consisting of 140 member
companies of the Tehran Stock Exchange in the period 2015- 2019 has been reviewed.
Multiple regression model has been used to test the research hypotheses. The results
of testing the hypotheses show that there is a direct and significant relationship
between financial flexibility, liquidity and growth opportunities with the investment
ability of enterprises. The result obtained in this research is consistent with the
theoretical foundations and foreign research.

Keywords: Financial Flexibility, Liquidity, Growth Opportunities, Investment
Ability.
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