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! Forward integration

2 Backward integration

3 Horizotal integration

4 Market-penetration

5> Market-development

® Product-development

" Concentric diversification
8 Conglomerate diversification
® Horizotal diversification
10 Joint venture

11 Retrenchment
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3 Standardized Mean Difference
4Fixed Effects Model
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! Number of Missing Studies that would bring p-Value to > Alpha
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Duval and tweedie’s trim and fill

Fixed effects Random effects Q value
Studies Point Lower | Upper Point Lower | Upper
trimmed | estimate limit limit estimate limit limit
Observed co BT | e BVY | e FEY | VXEYAA | VYOS | VEFEAF | VIASYEYNY
values
Adjusted Ys S N IR T B 2 7 IR 2O ) < AAFY | VAgEVAVYY
values ERRTZ\NY
&lp 720 ool alsls g lakais o)jTﬁ 5kl o g lime ol B Jaw 40 (V) Jgo illas
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Classic fail-safe N

Z-yalue for observed studies 155.12365
P-value for observed studies 0.00000
Alpha 0.05000
Tails 2.00000
Z for alpha 1.95396
Number of observed studies 53.00000

Number of miszing studies that would bring p-value to » alpha 19524.00000
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Groups Effect size and 95% confidence interval Test of null (2-Tail)
Number Paint Standard Lower Upper
Group Studies estimate ermor Variance Timit Timit Z-value  P-value

Fixed effect analysis

AGE 1 12800 0763 0.562 11.304 14,296 16.775 0000
ATO 2 01 0o 0.000 0149 0193 1537 0.000
CHHI 1 -3.100 0.098 0.010 -3.292 -2.908 -31.637 0.000
Comption.share 3 -0.031 0.004 0.000 -0.039 -0.023 -7.375 0.000
CcosT 2 0820 0.0az 0.002 0737 0902 19.375 0000
CRASH-risk. 3 0.374 0.036 0.001 0.304 0.445 10,405 0.000
DAC 1 0.001 0.021 0.000 -0.040 0.042 0.048 0,962
EMaA 1 0.900 0.054 0.003 0.793 1.007 16.551 0.000
Grow TH 1 0180 0.032 0.001 0098 0222 5028 0000
INST 1 0.e00 0027 0,001 0548 0.E52 22 441 0000
Lew-ahrom mali a8 0.383 0.008 0.000 0.366 0.399 46.037 0.000
P 2 -2.073 0.025 0.001 2122 2,024 82,665 0,000
R&D 1 0.004 0.000 0.000 0.004 0.004 44,900 0.000
FRiM =1 0.009 0.002 0.000 0.00& 0013 4.851 0.000
ROA 8 0.383 0.005 0.000 03732 0.392 78627 0000
Sale Grow 10 0118 0.004 0.000 o108 0123 23,405 0.000
SIZE B 2.440 008 0.000 2.406 2.475 138.663 0.000
TWE- value 2 0.059 0.006 0.000 0.047 0.070 10.140 0.000
Total within

Total between

Overall 53 0.004 0.000 0.000 0.004 0.004 48316 0.000
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Heterogeneity Tau-squared
Tau Standard
Q-value df [A) P-value I-squared Squared Error Yariance Tau
0.000 u} 1.000 0.000 0.000 0.000 0.000 0.000
191.253 1 0.0o0 99477 o191 0272 no7a 0.437
0.000 u} 1.000 0.000 0.000 0.000 0,000 0.000
623.755 2 0.0o0 99.673 0078 0.087v 0.o0s 0.2a0
11.617 1 0.001 a1.392 0,033 0.059 0.004 0136
BE.923 2 0.000 g7.011 o1z 0137 o9 0.362
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Today, the increasing growth of international companies and their tight competition
to have more market share has created a very difficult environment for managers to
make decisions. In such an environment where a mistake or wrong decision of
company managers may lead to their permanent failure, having a competitive strategy
is inevitable. The present research is the results of 59 researches out of 90 researches
identified regarding the use of financial statement components in competitive strategy.
The purpose of the research is to investigate the financial and accounting ratios and
components effective on the competitive strategy in order to evaluate and compare
the effect size of each of these factors. The research method used in this research is
meta-analysis and its statistical calculations are done through CMA2 software. The
findings of the research indicated the identification of 20 influential components in
financial and accounting statements, which were used to measure their effect on
competitive strategies using the standard index of average, standard deviation, sample
size and significance level. The results of the research showed that the analysis of
sensitivity and publication bias was favorable for the current research and all the
identified components were effective on the competitive strategy with a significance
level of 0.00. Also, the results showed that only the DSC index and the size of the
company SIZE compared to the other components were effective. has had less.

Keywords: Competitive Strategy, Meta Analysis , Effect Size , Financial Statements
and Accounting.
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