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Most studies on the relevance of valuation laws and the structure of financial market
have used linear approaches for analysis. In this study asks whether the effect of
valuation laws on the structure of financial market is stable under different economic
conditions or not. The importance of answering to this question becomes clear when
economic policymakers seek to adopt appropriate policies in the financial sector in
order to increase the structure of the financial market. This study In terms of purpose
is applied research and In terms of analytical method is a type of analytical research.
Statistics and the information needed for the research were collected through
documentary or library method and the data collected were analyzed using descriptive
statistics. The statistical population is all D8 countries (including: Iran, Turkey,
Pakistan, Bangladesh, Indonesia, Malaysia, Egypt and Nigeria). EViews6 and
MATLAB software were used to estimate the model. According to the reported
results, the following points can be Inferable: Valuation laws have a non-linear effect
on the structure of financial market. The varying effect of valuation laws on the
structure of financial market in different regimes Confirms that valuation laws
improves performance in the structure of financial market, but this effect varies during
the time so that even a negative effect is possible..
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