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Test for Equality of Variances Between Series
Included observations: 2165
Method df Value Probability

F-test (VAAZ,VAAZ) | Y. 2YFARN s
Siegel-Tukey VFAACYY NN
Barﬂett \ YOO+ AA v
Levene (Y, ¥avy) OAFOY . § RSN
Brown-Forsythe (Y, Yavy) YAXVAYF NSNNN
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! F-test, Siegel-Tukey, Bartlett, Levene, Brown-Forsythe
2 Satterthwaite-Welch t-test
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Test for Equality of Means Between Series

Included observations: Y\$b

Method df Value Probability
t-test LS\ A EER] —OYFOA | e
Satterthwaite-Welch t-test* Y,OFF.SFY SOXENA | e
Anova F-test (Y, ¥avY) YAOVAY | e
Welch F-test* (\, YOFF.2F) YAOVAY | e
*Test allows for unequal cell variances
Variable Count Mean Std. Dev.
FCFE 1,94V FeQea ere e [YAF e e e
ADIV 1,9AV QY r e s [FYa e,
All FAVE (1,50 v [rore
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Test for Equality of Medians Between Series
Included observations: YV$o

Method df Value | Probability
Wilcoxon/Mann-Whitney \Y¥YeF R
Wilcoxon/Mann-Whitney (tie-adj.) VY ASAY AR
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1 Ordinary Least Square (OLS)
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Covariance Analysis: Ordinary
Included observations: Y4AY
Balanced sample (listwise missing value deletion)
Correlation | " popg | NCE OCF DIV
t-Statistic
Y.,
FCFE |
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Dependent Variable: ADIV
Method: Panel Least Squares
Periods included: &

Cross-sections included: £y

Total panel (unbalanced) observations: YaAY

White diagonal standard errors & covariance (d.f. corrected)

Variable Coefficient Std. Error t-Statistic Prob.
C YO Ve v ene [ 2000 v enn v.Aay R
FCFE LY (O ¢ AR < .YOYVY
DIV ©AO cAY Vv
R-squared < Fave Mean dependent var RAAREREERRR
Adjusted R-squared +Fay. S.D. dependent var FYEN
S.E. of regression YE+1 Akaike info criterion 0074y
Sum squared resid VVAE+Y#  |Schwarz criterion o0V
Log likelihood —00YYV.OA  [Hannan-Quinn criter. 0b.#747
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Prob (F-statistic) s
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Redundant Fixed Effects Tests
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F ARATA —FYa 1000 TSN
Cross-section Chi-square FOF.AVIA £Yq s
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Dependent Variable: ADIV

Method: Panel Least Squares

Periods included: &

Cross-sections included: £y

Total panel (unbalanced) observations: YaAV

White diagonal standard errors & covariance (d.f. corrected)

Variable Coefficient Std. Error t-Statistic Prob.
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Effects Specification

Cross-section fixed (dummy variables)

R-squared +OOAY Mean dependent var AAAAEREREER

Adjusted R-squared +fyor S.D. dependent var FYE+1

S.E. of regression v A*E+\ | Akaike info criterion 00.4AF

Sum squared resid V0oE+YS  |Schwarz criterion INALE

Log likelihood -00VM.N¢ | Hannan-Quinn criter. 08 F¥

F-statistic F.007FAA | Durbin-Watson stat \RZds
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